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~ TOGETHER with all ad singular the rights, members, bereditaucnts, aml appurtesincoes to the soee belosaing o in auy way
incident or apportzining, including all boilt-in stoves atad refrigerstons. Leating, air comditioning, plibmyg and clootcs) fintares \\ng
fo wall carpeting, fences atd gates, and any other cquipmert or fivtures 1w or Lereafter attachod wouterbed or Bittedd e any naanter,
it being the intention of the partics hereto that all such finteres and equipuert, otler than bossehold fnrmitere, e cotsedored o part of

the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its suveossors and assigns forever. ]

‘The Mortgagor represents and warrants that said Morteagor is seized of e above descnlieal promises i fec simple absolute; that
the above descnbed premises are free and clear of al) licts or other cioumbrnces: that the Murteagor is Baisfully empowend to con-
vey of encumber the same: ard that the Mortgagor will forever defernd the wuid promises unto the Mottgazer, its sticeessors arad assivus,
from ardd spainst the Morigagor and every person whomsoever Lawfully claising or to Jaine the wane or any part thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and irdercst on the idebteduess evidencal by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanal hereafter, the option of the
Morstgagee, for the payment of taws, or public assessments, hazard inurance prosns, popain or other sue h purposs punsuat to the
provisions of this morgage, 2od also for any loas or advances that may hereafter e pade by the Mortizies to the Morteavor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as arnendend, or stnathar statutes, amd all suns so adveed shall bear
interest at the same rate or rates as that provided in seid note unless otherwise agreal upon by the parties and shall be payabile at the

dema of the Mortagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now eaisting or Lereafter to be coocted, insured
avaitint Juss by fire, windstonin and other hazards in a sum not less than the balane due hereander at any tine and 1 4 company 61
companies aceptable to the Mortgagee, and Mortgagor does hereby asin the policy or policies of insurance to the Momgagee and
agrees that ol such policies shall Le held Ly the Mortgagee should it so require and shall include loss pavable danses in fvor of the
Mortgager, amd in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by regivtered pnl. amd shonld the
Morteagor ol any time £l to keep said premues insured or £ail to pay the pramiums for such insurance, then e Mothoager may cause
such improvenienuts to be insured in the name of the Mortgagor and reimbune atself for the cost of such imsuzance, with interest as

Lercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortitatal premises in good repair, ar
s the Morlgagee way at its option, cuter upon saild premises and nake whatever repains are necessary and charee the e
repairs 1o the morteage delt and collect the same under this mortgaye, with interest as hereitabove proy idedd

5. That the Morteagee may at any time reguire the issuance and maintenance of insurance npon the bfe of any person o'hh;.\!-“ﬂ!
utder the indebtadness secured hereby in a sum safficient 1o pay the mortage debt with the Momlgagee as beneficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becore a pait of the mortgage

debt.

G. ‘That Mortzagor axrees to pay all taves and other public assessinents hevied agtainst the mortgaged premis
dute dates thereof and to exhibit the receipts therefor at the offives of the Mortyaver fimeliatedy npon paywent, and
waror fal to pay such btnves and assessments when the same shall L41] dae, the Morteagee may, atats option. pay the same
the amounts so paid to the mortzage debt and collet the same under this mortzave, with interest as above provided.
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7. That if this mortare secures a “construction loan™, the Morteazor aurees that the princpal amount of the indebtedness hereby
sectirend shall be dishussed to the Mostgazor in periodic paymerds, as constrention proresses, in accordance with the tenns am! condi-
tions ol 1 Construction Loan Azrcement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

S, Hhat the Morteazor will not further encumber the prembes above descnbed, without the prior consert of the Moitagee, and
should the Mortwazor so envumber such premises. the Monteagee may. at its option. dedire the indeltedness hereby secured to
immediately due and pavable and may institute any proceedings nevessary to colledt said indebtedness.

9. That shoul? the Mortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within wortgage indebtadnes is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the morteage indebledness, pay the reasonable cost s required by the Asseciation for processing the
assuaption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Duad of Comevamce, and have the interest
rate on the loan balance evisting at the tine of transfer modificd by increasin the interest zate on the said loan balance to the maxi-
mwmn rate per anmim permitted to be charged at that time by applicalile Sonth Caroliva law, or a lesser inrease inintezest rate as may
be determined Dy the Association. The Association will notify the Mortzagor or bis purchaser of the cew interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Motgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morlgagee, at its option. may decdare the indebtedness heredn sevured to be immealutely due and payable and may
institute any procecdings necessary to collect said indebtadness.

10. That should the Mortgagor fal ta ke paments of principal anel interest as due on the promissory note and the same shall be
unpaid for i period of thirty (30) davs or if there should be any failire to comply with e abide by any by-laws or the charter of
the Mortgavee, or any stipulations set out in this morteace. the Moitgagee at ity option. may write to the Morteagor at his last known
address giving him thity (30} days in which to rectify the said defanft and should the Morteagor fal to rectify said defnlt within the
saidd thirty days, the Mottgavee, iy, at its oplion. increase the interedt rate on the Toan balasce for the renaining term of the loan or
for a lesser term to the maximnm rate per ansum permitted to be charged ot that time by applicable Soath Carolina Law, or 2 lesser

increase rate as may be detennined by the Association. The monthly payments will be adpnted accordinely.

11, That should the Mostwagor fait to make pavinents of principal and interest s doe on the promivsons note and should any monthly
installinent become past due for a period in exveess of 15 days, the Momtzavee pay wollect a “Late dharee™ not to eveeed an amount
equal 10 five (5% } per centum of any snch past due installment in order to cover the eatra expense incident to the handling of such

delingquent payments.

12. That the Mortyavor herchy assigns to the Mortgagee, its successors aned assigns all the rents. issnes. and profits accming from
the mortpaged premises. retaining the right to colliet the same so tong as the debt hereby secmed ds not in arrears of pavment. but
should any part of the principal indebtadness, or interest, taves, or fire insnrance preminms. be past die and unpaid. the Morigagee
may without notice or further procecdings take over the montgaged premises, if they shall be oconpied ly o tenant or tenants. anc
collect said rents and profits and apply the same to the indebtedness herely secured, without lihility to account for anything more
than the rents and profits actually colfectedd, fess the cout of collection. and any tenant is authorized, upon sequest by Mortgagee, to
make all rental payments direct o the Mortzacee. swithout Lability to the Mostwawor until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupiad by the Mortzagor, the Motgagee nay apply to the Judee of the
County Court or to any Judie of the Conrt of Common Pleas who shall be cesident or presiding in the connty aforesaid for the appoint-
ment of a reveiver with authority to take possession of said premises and collect sucks rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt withont Kability ts account for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortearee, on the first day of each month until the
note secured heeeby is fully paid, the following sums in addition to the payments of principal and interest provided in saidl note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage saranty insurance {if applicable), fire and other
hazird insurance covering the mortgaged property. plus taves. and assessments neat due on the mortzaged premises (all as estimated by !
the Mortgapee) less all sums atready paid therefor. divided by the number of months to clapse Lefore one month prior to the date when
stich premiums. taves. and assessments will be due and payable. such sums to be helld by Mortitagee to pay said premiums, taves an
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance preminms, the eveess may be credited by the Morteagee on subisequent payments to be made by the Morteagor: if, however,
saidl sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mostragor shall pay to the
Morlgagree any amounls necessary to make up the deficicney. The Mortgavor further agrees that at the cnd of ten vears from the date

L hereof, Mortiagee may, at its option. apply for renewal of mortgage waranty or similar insurance Gf applicable) covering the balance

then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single preminm required for the remaining
‘ent the Mortgagor shall

al monthly installments
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years of the term. or the Mortgagee may pay such premium and adid the same to the mortsaye debt in which e
repay to Mortgagee sich premium payment. with interest. at the rate spevified in said promissory nole, in equ
§ over the remaining payment period.

4328 Rv-2§

L

age 2

P e



